MICHIGAN CORPORATION) 


S. S. Kresge Company, Ltd. 
Mount Clemons Pottery Company 
Kzes&e Realty Company 
wholly owned subsidiary companies 


GENERAL OFFICES 

Tu enty-Seven Twenty-Seven Second Boulevard 
Detroit, Michigan 


TWENTY-THIRD ANNUAL REPORT 


Year ending December thirty-first 


19 3 4 








CONSOLIDATED BALANCE S! 


ASSETS 

Current Assets 

Cash in banks and on hand.$17,343,763.12 

U. S. Government bonds, at cost (market value 

$222,893.75). 219,211.74 

Accounts receivable (less reserve). 349,557.09 

Inventories of merchandise and materials, valued at 
cost or market, whichever lower. 17,508,897.99 $35,421,429.94 
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Loans, Claims and Securities 
Balance owing from officer on sale of common stock 
of the Company in 1932, in respect of which 299,484 
shares of common stock in S. S. Kresge Company 

are held as collateral.$ 5,834,845.99 

Claims against closed banks, less reserve of 

$428,518.58. 

Bonds deposited in escrow (market value $74,278.75) 

Mortgage receivable, tax warrants, bonds and stocks 
in other companies, etc., less reserve of $93,000.00.. 

Bonds and Certificates of Participation of S. S. Kresge 
Company, at cost (face value $250,500.00). 


503,875.44 

73,268.60 

101,37.1.83 

239,219.47 6,752,588.33 



M 


i 

Hi fo 


Deferred Charges to Future Operations 
Unamortized lease and mortgage expenses, advance 
rentals, unexpired insurance, supplies and other 
deferred expenses. 


3,709,455.89 
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JETIFICAT1S 




























































RECORD OF SALES 

(Including S. S. Kresge Company, Ltd., since 1929.) 


The sales of S. S. Kresge Company (and S. S. Kresge Company, Ltd., since com¬ 
mencement of operations in 1929) together with the earnings on common stock of 
S. S. Kresge Company since its organization have been as follows: 


1912 Sales—$ 10,325,487.84 Earnings 

m $5,000,000. 

.11.51% 

1913 ‘ 

. .$ 13,258,227.59 



.14.68% 

„ 1914 ‘ 

..$ 16,097,393.63 




1915 ‘ 

. .$ 20,943,300.85 



.s.23.34% 

1916 ‘ 

.$ 26,396,547.84 


$10,000,000 ... 


1917 ‘ 

. .¥ 30,090,700.37 



.17.21% 

1918 ' 

. .$ 36,309,513.47 




1919 ‘ 

. .$ 42,668,060.91 



.21.40% 

1920 ‘ 

.$ 51,245,311.23 




1921 ‘ 

.$ 55,859,010.57 


$16,101,200. 

.21.07% 

W22 

.$ 65,191,467.12 


$18,228,200. 

.35.52% 

1923 

.$ 81,843,233.06 


$24,517,933 .... 

.38.14% 

1924 ‘ 

..$ 90,096,248.85 


$24,527,933. 

.' .40.66% 

1925 " 

..$105,965,610.24 


$36,786,197. 

.31.73% 

1926 “ 

..$119,218,005.05 


$36,786,197. 

.33.60% 

192 7 “ 

..$133,765,777.43 


$36,786,197. 

.37.61% 

19-28 " 

. .$147,363,022.25 


$36,786,197. 

.42.14% 

1029 " 

..$156,327,735.12 


$55,179,296. 

.26.84% 

;1930 *' 

. .$150,353,703.25 


$55,179,296. 

.18.99% 

1 1931 ‘ 

. .$145,785,473.68 


$55,179,296. 

.16.89% 

, 1932 * 

. .$124,421,062.41 


$55,179,296. 

. 9.99% 

j 1933 * 

. .$125,734,196.68 


$55,179,296. 

.15.04% 

; 1934 • 

. .$137,426,908.95 


$55,178,817. 

.17.57% 


Earnings shown are after provision is made for the 
payment of War Excess ProSts and Income Taxes. 
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NUMBER OF STORES 


Number of stores in operation at the end of each year since incorporation in 1912. 


Year Stores 

1912.85 

1913^. 101 

1914..118 


1916. 

1917. 

1918. . 

1919. . 


1924. . .257 

1925 .306 

1926 .367 | 

1927 .435 [' 

1928 .506 ^ 

1929 U. S. 578, Canada, 19; 597 

1930 U. S. 646, Canada, 32; 678 


1920. 

1921.. .. 
1922. 

1923.. . . 


...184 
. .200 
.211 
234 


1931 U.S. 673, 

1932 U. S. 677, 

1933 U.S. 676, 

1934 U.S. 685, 


Canada, 38; 711 
Canada, 42; 719 
Canada, 44; 720 
Canada, 46; 731 


OFFICERS 


S. S. KRESGE. ... Chairman of the Board 

C. B. VAN DUSEN. President and General Manager 

R. R. WILLIAMS . Vice-President-Merchandising 

P. T. EVANS . Vice-President-Store Management 

H.H.SERVIS . . .Vice-President-Real Estate 

C. B. TUTTLE ... .... Treasurer 

R. A. BELL . Secretary 

J.G. COFFIN. Comptroller 


«=s=> 



BOARD OF DIRECTORS 


S. S. KRESGE C. B. VAN DUSEN 

R. R. WILLIAMS C. B. TUTTLE 

F. R. WERTMAN H. H. SERVIS 

P. T. EVANS R. A. BELL, 

C. E. HOLZWORTH HOWARD C. BALDWIN J 
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